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Board of Directors  

Milestone Foundation is governed by a Board of Directors. The Members of the Board are:  

 

Yuan (Leon) Li │ Chairman Yuan Li (also known as Leon Li) moved to New Zealand from China in 2004 

with his wife and son. Leon had been a school teacher for 10 years prior to relocating to New 

Zealand. He has worked across a number of industries in a management capacity and developed his 

interest in consulting. Leon is now a licensed immigration adviser and registered financial adviser. 

Being a migrant himself, Leon has a keen interest in supporting the Asian community in need of 

funding for education and health care purposes.  

 

Frank Wu │ Director Frank moved to New Zealand in 2002 with his family. His working background is 

grocery retail management in Auckland and Northland Regions. Frank and his wife now operate a 

rest home in Auckland. Frank enjoys participating in community services. He joined the Lions Club 

and is now a member of the Lions Eden-Epsom Club.  

 

Colin Cao │ Director Colin moved to New Zealand in 1992 and started his working career in the 

health sector. Since 1993, Colin has worked within the printing industry and is today the Managing 

Director of a large printing company in Auckland. Colin has a keen interest in supporting the Asian 

community and is the Chairman of the New Zealand Jiangmen Chinese Association and Vice 

Chairman of Jiangmen City Returnee Overseas Chinese Association. 

 

Our Venues  

Milestone Foundation for this financial year has six gaming venues operating in Auckland, Thames 

and Te Awamutu. The Board of Directors would like to thank our venues for their efforts in making 

our contribution to the community possible:  

• Kopu Staton- corner State Highway 25 & 26, Kopu, RD 1, Thames 

• Mr Wang’s Bar- 244-256 Dominion Road, Mt Eden, Auckland 1024 

• The Longkeeper- 249 King St, Pukekohe, Auckland 

• Mt Richmond Hotel- 676 Mt Wellington Highway, Otahuhu, Auckland 

• Peach & Porker- Corner Alexandra and Roche Streets, Te Awamutu  

• Mad Dogs & Englishmen- 8/20 Link Drive, Wairau Valley, Auckland 0629 

 

 



Authorised Purpose 

Milestone Foundation Limited may make grants for any charitable purpose and any non-commercial 

purpose that is beneficial to the whole or a section of the community. Priority funding will be given 

to education, health and matters that promote and support the Asian culture.  

 

The above authorised purpose includes (but is not limited to) providing grants for:  

a. Increasing access to technology resources to educate and skill people at a primary and secondary 

level (e.g. the provision of computers and tablets in classrooms, electronic whiteboards, and Wi-Fi 

access at schools);  

b. Scholarships and prizes for academic achievement (provided the students are selected in a fair 

and open manner, and are overseen by a recognised educational authority or school board, and 

provided that they are limited to primary and secondary level);  

c. The provision of non-profit childcare and educational services for children;  

d. Public health services including education, counselling and rehabilitation services;  

e. Providing healthcare equipment to public hospitals and non-profit health clinics;  

f. Relieving poverty through access to advice, support and assistance to recent immigrants to New 

Zealand including, without limitation:  

i. Counselling services;  

ii. Health information;  

iii. Mediations for family conflicts;  

iv. Visitation;  

v. Creating social networks; and  

vi. Providing assistance and support for other family members who provide care for such 

persons.  

g. Guidance services aimed at enabling Asian immigrants to settle faster and take up their 

responsibilities as part of the New Zealand society and so eliminate the possibility of Asian 

immigrant families being dependant on government social assistance;  

h. The provision of advice and training to Asian immigrants on access to job training and work 

experience;  

i. The provision of training to assist unemployed Asian immigrants in gaining the confidence and 

initiative to handle themselves in all aspects of communication and job seeking;  

j. The provision of education and training for the improvement of road safety, with a particular focus 

on recent Asian immigrants to New Zealand;  

k. The promotion, planning, organising and running of non-profit events that celebrate or concern 

Asian culture;  

l. Classes that teach Asian languages and culture;  



m. Classes that teach the English language to new immigrants;  

n. The provision of advice, assistance and information about Asian cultures;  

o. Providing milk and breakfasts to decile one schools;  

p. The promotion of health via encouraging participation in amateur sport, including participation in 

table tennis, badminton and soccer; and  

q. The promotion of public amenities such as parks or museums.   

 

  



Grants 

GRANTS 1st July 2019 – 30th June 2020 

Milestone Foundation granted $1,688,689.16 to local communities in the 12 months ending 30th 

June 2020. 

Recipient Amount 
Age Concern Auckland Incorporated $4,910.00 

Albany Badminton Club Incorporated $8,486.40 

Ambury Park Centre Incorporated $5,976.25 

Anxiety New Zealand Trust $3,500.00 

Anxiety New Zealand Trust $3,000.00 

Aotea Sport and Recreation Association Incorporated $5,500.00 

Aotea Sport and Recreation Association Incorporated $6,380.20 

Aphasia NZ Charitable Trust $3,600.00 

Arthritis New Zealand (Kaiponapona Aotearoa) $3,000.00 

Assistance Dogs New Zealand $9,112.48 

Asthma New Zealand Incorporated $16,000.00 

Athletics New Zealand Incorporated $7,500.00 

Athletics New Zealand Incorporated $7,500.00 

Attainable Trust $5,954.31 

Auckland and District Pipe Band Incorporated $3,130.00 

Auckland and District Pipe Band Incorporated $1,942.00 

Auckland Badminton Association Incorporated $5,739.00 

Auckland Badminton Association Incorporated $20,000.00 

Auckland Central Chinese Community Coalition Association $11,178.00 

Auckland Community Service Centre $11,936.92 

Auckland Community Service Centre $17,524.41 

Auckland District Kidney Society Incorporated $5,000.00 

Auckland Festival of Photography Trust $4,500.00 

Auckland Festival of Photography Trust $4,383.75 

Auckland Golf Incorporated $9,782.61 

Auckland Grammar School $2,000.00 

Auckland Indian Sports Club Incorporated $6,000.00 

Auckland Indian Sports Club Incorporated $4,000.00 

Auckland Kids Achievement Trust T/A Graeme Dingle Foundation Auckland $8,520.00 

Auckland Observatory and Planeterium Trust $3,000.00 

Auckland Observatory and Planeterium Trust $3,000.00 

Auckland Rugby League Incorporated $4,346.15 

Auckland Sexual Abuse Help Foundation Charitable Trust (HELP Auckland) $5,000.00 

Auckland Si Hai Badminton Club Ltd $3,350.00 

Auckland Table Tennis Association Incorporated $8,000.00 

Auckland Table Tennis Association Incorporated $10,000.00 

Auckland Womens Centre Incorporated $4,793.60 

Badminton Makes Friends Incorporated $4,878.26 

Barnardos New Zealand Incorporated $10,855.00 



Big Buddy Mentoring Trust $2,993.00 

Cerebral Palsy Society of New Zealand $7,272.00 

Child Cancer Foundation Incorporated $19,900.00 

Children’s Autism Foundation $4,500.00 

Chinese Mental Health Consultation Services Trust $4,423.08 

Chinese Positive Ageing Charitable Trust $8,190.00 

Chinese Women Association of New Zealand Incorporated $9,670.10 

Chinese Women Association of New Zealand Incorporated $8,956.00 

Chinese Women Association of New Zealand Incorporated $12,000.00 

Chinese Women Association of NZ Incorporated $12,000.00 

Christians Against Poverty New Zealand $3,000.00 

CNSST Foundation (Formerly Chinese New Settlers Services Trust) $5,000.00 

Cochlear Implant Foundation of New Zealand $5,000.00 

Community Approach Trust $4,000.00 

Counselling Services Centre $5,000.00 

Counties Manukau Cricket Association Incorporated $7,000.00 

Cure Kids $6,700.00 

Cystic Fibrosis Association of New Zealand $7,812.48 

Dance Therapy NZ $1,652.00 

Duolan Ethnic Dancing Training Centre Incorporated $1,956.00 

Enrich+ Spectrum Energy Trust $5,000.00 

Epilepsy Association of New Zealand Incorporated $6,500.00 

Federation of New Zealand Cheongsam Association Incorporated $9,965.03 

Fencibles United Association Football Club Incorporated $1,441.23 

Franklin Arts Festival Society Incorporated $3,770.00 

Great Families Charitable Trust $4,125.00 

Great Families Charitable Trust $2,000.00 

Great Families Charitable Trust $3,807.69 

Great Families Charitable Trust $4,125.00 

Grief Support and Education Charitable Trust $2,000.00 

Guangdong Universities Alumni Alliance of New Zealand Incorporated $8,280.00 

Harbour Hospice Trust (Formerly North Shore Hospice Trust) $5,000.00 

Hautapu Sports and Recreation Club Incorporated $10,046.91 

Heart Kids New Zealand Incorporated $6,000.00 

Home and Family Counselling Incorporated $6,760.00 

Howick Pakuranga Cricket Club Incorporated $5,000.00 

Howick Pakuranga Cricket Club Incorporated $6,000.00 

Howick Pakuranga Cricket Club Incorporated $7,500.00 

Immune Deficiencies Foundation of New Zealand (IDFNZ) Incorporated $5,550.00 

Independent Living Service Trust $5,348.61 

John Walker Find Your Field of Dreams Foundation $15,000.00 

Life Education Trust Counties Manukau $11,166.66 

Life Education Trust Counties Manukau $11,153.84 

Life Education Trust Waipa King Country $5,000.00 

Louise Perkins Foundation T/A Sweet Louise $5,000.00 

Make-A-Wish Foundation of New Zealand Trust $8,000.00 



Maungatautari Ecological Island Trust $5,000.00 

Mercy Hospice Auckland Limited $10,307.69 

Mobility Assistance Dogs Trust $10,000.00 

Mt Albert Tennis Club Incorporated $6,000.00 

National Heart Foundation of New Zealand $25,273.79 

New Asian Community Services Charitable Trust $5,683.00 

New Life Charitable Trust $2,346.00 

New Life Charitable Trust $5,776.47 

New Zealand Asia Trust $4,514.78 

New Zealand Asian Sports Incorporated $7,882.61 

New Zealand Blue Light Ventures Incorporated $7,658.00 

New Zealand Culture and Arts Foundation $24,960.00 

New Zealand Hot Mama Society Incorporated $4,680.00 

New Zealand Jiangmen Wuyi Youth Association Incorporated $6,469.50 

New Zealand Overseas Chinese Culture and Arts Centre $1,000.00 

New Zealand Punjabi Multimedia Trust Board $22,756.94 

New Zealand Punjabi Multimedia Trust Board $35,100.00 

New Zealand Punjabi Multimedia Trust Board $26,325.00 

New Zealand Wu Style Tai Chi Association Incorporated $3,160.00 

NZ 2020 Stamp Exhibition Incorporated $10,000.00 

NZ AIDS Foundation $10,000.00 

NZ Council of Victim Support Groups Incorporated (Victim Support) $4,923.08 

NZ Council of Victim Support Groups Incorporated (Victim Support) $2,600.00 

NZ Guangxi Association Incorporated $4,529.00 

NZ Future Community Trust $2,191.61 

One Tree Hill College $5,000.00 

One Tree Hill College $5,000.00 

One Tree Hill College $5,000.00 

Onewhero Pukekohe Hockey Club Incorporated $1,740.00 

Otahuhu Business Association Incorporated $10,000.00 

Otahuhu Softball Sports Club Incorporated $7,590.00 

Panmure Chinese Association Incorporated $4,347.82 

Papatoetoe Adolesent Christian Trust $1,750.00 

Parenting Place Charitable Trust $5,000.00 

Parenting Place Charitable Trust $10,000.00 

Parkinsons New Zealand $7,904.00 

Proact Badminton Association Incorporated $7,297.50 

Pukeatua Playcentre $1,500.00 

Pukekohe Association Football Club Incorporated $13,673.91 

Pukekohe Association Football Club Incorporated $6,950.00 

Pukekohe High School Childcare Centre $10,000.00 

Pukekohe High School Childcare Centre $10,000.00 

Pukekohe Intermediate School $1,500.00 

Pukekohe Lawn Tennis Club $2,625.00 

Pukekohe Metro Cricket Club Incorporated $5,614.97 

Pukekohe Rugby Football Club Incorporated $7,000.00 



Rape Prevention Education Whakatu Mauri Trust $5,000.00 

Recreate NZ $3,982.96 

Recreate NZ $2,340.00 

Roman Catholic Bishop of the Diocese of Hamilton $3,240.00 

Ronald McDonald House Charities New Zealand Trust $13,720.00 

Roto-O-Rangi School $13,164.86 

Royal New Zealand Foundation of the Blind (T/A Blind & Low Vision NZ) $6,149.26 

Royal New Zealand Plunket Trust $336.00 

St Andrews Presbyterian Church Te Awamutu $3,000.00 

St Mary's College Board of Trustees $3,332.04 

Stanhope Road School $10,000.00 

Stuttering Treatment and Research Trust $6,423.51 

Stuttering Treatment and Research Trust (START) $6,000.00 

Supreme Sikh Society of New Zealand $65,600.34 

Supreme Sikh Society of New Zealand $200,000.00 

Surf Life Saving Kariaotahi Incorporated $4,900.00 

Surf Life Saving Kariaotahi Incorporated $12,990.00 

Surf Life Saving Northern Region Incorporated $10,307.00 

Surf Life Saving Northern Region Incorporated $12,884.50 

Surf Life Saving Northern Region Incorporated $10,307.68 

Surf Life Saving Northern Region Incorporated $10,308.00 

Takapuna Association Football Club Incorporated $7,481.60 

Tangaroa College $3,313.05 

Tangaroa College $5,025.00 

Te Awamutu Community Health Transport Trust $63,299.14 

Te Awamutu Primary School $35,600.00 

Te Awamutu Rugby Sports and Recreation Club (Incorporated) $8,000.00 

Te Awamutu Rugby Sports and Recreation Club (Incorporated) $6,840.00 

Te Puru Primary School $4,582.98 

Thames Coast Community Kindergarten $3,801.47 

Thames South School $6,333.00 

Thames Squash Rackets Club Incorporated $5,356.00 

The Auckland Children’s Christmas Parade Trust $19,998.00 

The Auckland Women's Centre Incorporated $4,841.60 

The Colourful Art Group Incorporated $927.20 

The Friendship House Trust $3,500.00 

The Howick Returned and Services Association Community Club Incorporated $15,579.38 

The Hubei Association of New Zealand $7,800.00 

The National Foundation for the Deaf Incorporated $10,253.00 

The Pukekohe High School Childcare Centre Society Incorporated $6,070.00 

The Stroke Foundation of New Zealand $8,834.40 

The Stroke Foundation of New Zealand $2,000.00 

The TYLA Trust $1,519.97 

The Uxbridge Community Projects Incorporated T/A Uxbridge Arts and Culture $2,700.00 

The Yes and Trust $6,171.50 

Titirangi Badminton Club Incorporated $5,000.00 



Titirangi Golf Club (Incorporated) $6,000.00 

Waiata Tennis Club $5,000.00 

Waipa Mountain Bike Club Incorporated $14,300.00 

Waitakere United Incorporated $5,000.00 

Wanderers Sport Club (Hamilton) Incorporated $16,248.00 

Wanderers Sports Club (Hamilton) Incorporated $15,438.00 

Wanderers Sports Club (Hamilton) Incorporated $5,416.66 

Western Springs Association Football Club Incorporated $3,150.00 

Westlake Boys High School $10,000.00 

YMCA North Incorporated $5,925.35 

Zeal Education Trust $4,000.00 

Zeal Education Trust $6,923.07 
 
  

 

  



Milestone Foundation Declined Applications: 1 July 2019 – 30 June 2020 

Auckland Baseball Association Incorporated 

Mt Albert Ramblers Softball Club Incorporated 

New Zealand Chinese Blossom Arts Association Incorporated 

New Zealand Chinese Tennis Association Incorporated 

Otahuhu Softball Sports Club Incorporated 

Auckland Basketball Services Limited 

St Pauls College 

Surf Life Saving Northern Region Incorporated 

Galaxy Waikato Touch Club Incorporated 

Central North Island kindergarten Trust T/A Central Kids Ngatea Kindergarten 

Thames Squash Rackets Club Incorporated 

Auckland Baseball Association Incorporated 

NorthSport Academy Limited 

Indo Kiwi United Trust 

Indo Kiwi United Trust 

Onehunga Sports Football Club Incorporated 

Aphasia NZ Charitable Trust 

New Zealand Overseas Chinese Leaders Union Incorporated 

The Jewish Museum of New Zealand Charitable Trust 

The Jewish Museum of New Zealand Charitable Trust 

The Auckland Childrens Christmas Parade Trust 

Roman Catholic Bishop of the Diocese of Hamilton 

Great Families Charitable Trust 

Pacific Culture and Arts Exchange Centre Limited 

Shanghai Fellowship Association of New Zealand Incorporated 

Te Roopu Taurima O Manukau Trust 

The Inner City Womens Group 

Remuera Chinese Association Incorporated 

Lifesavers Foundation 

New Zealand Chinese Veterans General Federation Incorporated 

Howick Pakuranga Cricket Club Incorporated 

Indo Kiwi United Trust 

Remuera Chinese Association Incorporated 

Surf Life Saving Northern Region Incorporated 

Parent to Parent Waikato 

The Grandstand Community Trust 

Auckland Basketball Services Limited 

The Epsom Girls Grammar School Foundation 

Aotea Sport and Recreation Association Incorporated 

NZ 2020 Stamp Exhibition Incorporated 

Remuera Chinese Association Incorporated 

Parent to Parent NZ Incorporated 

Waikato Indian Charitable Trust 

Water Safety New Zealand Incorporated 

Auckland Community Service Centre 

Indo Kiwi United Trust 

Barnardos New Zealand Incorporated 

New Zealand Hot Mama Society Incorporated 

Mathematics for a Lifetime Charitable Trust 

Whangamata Community Services Trust 

Parent to Parent Waikato 

Great Families Charitable Trust 



Parent to Parent Auckland 

Mt Albert Ramblers Softball Club Incorporated 

Otaua Aka Aka Playcentre 

NZFuture Community Trust 

Indo Kiwi United Trust 

Touch Compass Dance Trust 

Bridge of Love Association Incorporated 

The Colourful Arts Group Incorporated 

EVolocity Limited 

Parent to Parent NZ Incorporated 

Parent to Parent Waikato 

Te Tamawai Trust (T/A The Waterboy) 

Water Safety New Zealand Incorporated 

Te Awamutu Playcentre 

NZFuture Community Trust 

New Zealand Chinese Photography Association (NZCP) 

Bowls New Zealand Incorporated 

Cambridge Racquets Club Incorporated 

Aotea Sport and Recreation Association Incorporated 

Indo Kiwi United Trust 

Anxiety New Zealand Trust 

The Uxbridge Community Projects Incorporated 

Chinese Women Association of New Zealand 

Auckland Observatory And Planetarium Trust Board 

Amitabha Hospice Service Trust 

Howick Pakuranga Cricket Club Incorporated 

The Metro Mt.Albert Sport Club Incorporated 

Albany Badminton Club Incorporated 

Wanderers Sports Club (Hamilton) Incorporated 

NZ Chinese Photography Association Incorporated 

Albany Badminton Club Incorporated 

Royal New Zealand Plunket Trust 

Surf Life Saving Northern Region Incorporated 

NZ Overseas Chinese Union Inc 

Indo Kiwi United Trust 

 

 

 

 

 











 

Independent Auditor’s Report 
 
To the Directors of  
Milestone Foundation Limited 
 

Opinion  

We have audited the financial statements of Milestone Foundation Limited (the “Company”), which comprise: 

▪ the statement of financial position as at 30 June 2020;  

▪ the statement of comprehensive revenue and expenses for the year then ended; 

▪ the statement of changes in net assets/equity for the year then ended; 

▪ the statement of cash flows for the year then ended; and  

▪ the notes to the financial statements, which include significant accounting policies.  

In our opinion, the accompanying financial statements on pages 5 to 18 present fairly, in all material respects, the 
financial position of Milestone Foundation Limited as at 30 June 2020, and its financial performance and its cash 
flows for the year then ended in accordance with Public Benefit Entity Standards Reduced Disclosure Regime 
issued by the New Zealand Accounting Standards Board. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)).  
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of 
the financial statements section of our report.  

We are independent of the company in accordance with Professional and Ethical Standard 1 (Revised) Code of 
Ethics for Assurance Practitioners issued by the New Zealand Auditing and Assurance Standards Board, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  

Other than in our capacity as auditor we have no relationship with, or interests, in Milestone Foundation Limited. 

Other Matters 

The financial statements of the Company for the year ended 30 June 2019 were audited by another auditor who 
expressed an unmodified opinion on those statements on 19 September 2019. 
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Other information  

The directors are responsible for the other information.  The other information comprises the Company directory 
and Directors’ report and statement of responsibility on page 1 and 2 (but does not include the financial 
statements and our auditor’s report thereon), which we obtained prior to the date of this auditor’s report.  Our 
opinion on the financial statements does not cover the other information and we do not express any form of 
audit opinion or assurance conclusion thereon. In connection with our audit of the financial statements, our 
responsibility is to read the other information identified above and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or 
otherwise appears to be materially misstated.  If, based on the work we have performed on the other information 
that we obtained prior to the date of this auditor’s report, we conclude that there is a material misstatement of 
this other information, we are required to report that fact.  We have nothing to report in this regard.  

Responsibilities of the directors for the financial statements 

The directors are responsible, on behalf of the Company, for the preparation and fair presentation of the 
financial statements in accordance with Public Benefit Entity Standards Reduced Disclosure Regime, and for 
such internal control as those charged with governance determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible, on behalf of the Company, for assessing 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the directors either intend to liquidate the Company or 
to cease operations, or have no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the financial statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion.  Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with ISAs (NZ) will always detect a material misstatement when it exists.  Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the decisions of users taken on the basis of these financial statements.  A further 
description of the auditor’s responsibilities for the audit of the financial statements is located at the XRB’s 
website at: 

https://xrb.govt.nz/Site/Auditing_Assurance_Standards/Current_Standards/Page8.aspx 

Who we report to 

This report is made solely to the directors, as a body.  Our audit has been undertaken so that we might state to 
the shareholders those matters we are required to state to them in an auditor’s report and for no other purpose.  
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Company and the shareholders as a body, for our work, for this report, or for the opinions we have formed. 

 

 

 

RSM Hayes Audit 25 September 2020 
Auckland 

https://xrb.govt.nz/Site/Auditing_Assurance_Standards/Current_Standards/Page8.aspx































